
 

 

CITY OF DAHLONEGA 

City Council Special Called Meeting Agenda 

October 21, 2024, 4:00 PM 

Gary McCullough Chambers, Dahlonega City Hall 

In compliance with the Americans with Disabilities Act, those requiring accommodation for Council 
meetings should notify the City Clerk’s Office at least 24 hours prior to the meeting at 706-864-6133. 

Vision – Dahlonega will be the most welcoming, thriving, and inspiring community in North Georgia 

Mission Statement - Dahlonega, a City of Excellence, will provide quality services through ethical 
leadership and fiscal stability, in full partnership with the people who choose to live, work, and visit. 
Through this commitment, we respect and uphold our rural Appalachian setting to honor our thriving 
community of historical significance, academic excellence, and military renown. 

CALL TO ORDER AND WELCOME 

APPROVAL OF AGENDA 

NEW BUSINESS 

1. Resolution Regarding Cash Defeasance 

Allison Martin and Doug Parks 

 

ADJOURNMENT 

 

Guideline Principles - The City of Dahlonega will be an open, honest, and responsive city that balances 
preservation and growth and delivers quality services fairly and equitably by being good stewards of its 
resources. To ensure the vibrancy of our community, Dahlonega commits to Transparency and 
Honesty, Dedication and Responsibility, Preservation and Sustainability, Safety and Welfare …for ALL! 
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Cash Defeasance Resolution 

 

DATE: 10/21/2024 

TITLE: Resolution Regarding Cash Defeasance 

PRESENTED BY: Allison Martin and Doug Parks 

PRIORITY Strategic Priority - Communication 

  

AGENDA ITEM DESCRIPTION 

This Resolution enables a procedure by which the City can achieve substantial financial benefit 
by escrowing funds necessary to satisfy $950,000.00 of principal and the interest thereon 
regarding existing city bonded indebtedness.  

HISTORY/PAST ACTION 

The City’s bonds for which this Resolution and accompanying Escrow Agreement are being 
offered to the Council are the Water and Sewerage Revenue Refunding Bonds, Series 2015.   

FINANCIAL IMPACT 

The financial impact is significantly beneficial.  Details shall be provided at the meeting by 
Allison Martin. 

RECOMMENDATION 

Recommendation to approve the Resolution, Escrow Agreement and all ancillary documents 
necessary to implement the transaction.  

SUGGESTED MOTIONS 

Motion to approve the Resolution and Escrow Agreement, and for the mayor to execute those 
documents as they may be deemed appropriate after finalization together with all other 
documents necessary and incidental to effectuate the purpose of the resolution.  

ATTACHMENTS 

Cash Defeasance Resolution and Escrow Agreement.  Note: The nature of this transaction 
requires that some entries in the document set remain open even to the time of closing.  
Supplemental documents will be supplied by email as necessary adjustments are made. 
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